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By Realty Times Staff

In Freddie Mac's results of its
Primary Mortgage Market
Survey, the 30year fixedrate
mortgage averaged 3.98
percent with an average 0.7
point for the week ending
November 25, 2011, down 3
from last week when it|Rare 13Year New Summerfield Home in Quiet Culde-Sac 5 Beds, 3 Baths, 2,316 Sq. Ft.,
averaged 4.00 percent. Last| 5,756 Sq. Ft. Lot Size. This home has dramatic high vaulted ceilings, plenty of storage, dojvnst:
year at this time, the 30year | bed & full bath, inside laundry, dbl pane windows, maple cabinetry, gréiféttkitchen counterg,
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15-year FRM this week

averaged 3.30 percent with an VVIII MOrtgage Rates Stay Low? sy caria Hil

average 0.7 point, down from i )
last week when it averaged While the Federal Reserve has promised tederal Reserve Board of New York, who

3.31 percent. A year ago atkeep rates "low" until 2013, it is clear tosaid the economy is undperforming,
this time, the 15-year FRM many experts that the current historicaleports, "Nearly tweanda-half years since
averaged 3.77 percent. lows we are experiencing will not last. the end of 'the great recession,’ the
economy continues to operate well below
1-year Treasuryndexed ARM According to the latest projections from theéts potential. Among the significant
averaged 2.79 percent this National Association of Realtors® (NAR),structural impediments are the legacy of the
week with an average 0.6 interest rates should gradually rise out diousing boom and bust, and fiscal

point, down from last week pistoric lows as we move through 2012.  contrition at the state and local level.”
when it averaged 2.98 percent.

At this time last year, the - Thjg isn't the most welcome news for aawrence Yun, chief economist of the

year ARM averaged 3.23pq5ing market that has continued to faltédational Association of Realtors®, said
percent. and a credit market that already haSome sales should be stronger. "Tight
Inside this issue: tightened lending standards. mortgage credit conditions have been
Should | Take My Home 2 holding back home buyers all year, and
Off The Market During The NAR reports that current surveygonsumer confidence has been shaky
The Holidays? reflect the tight credit conditions. Theyrecently," he said. "Nonetheless, there is a

_ report that recent buyers are staying wedlizable penup demand based on
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