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Rare 13-Year New Summerfield Home in Quiet Cul-de-Sac  5 Beds, 3 Baths, 2,316 Sq. Ft., 

5,756 Sq. Ft. Lot Size.  This home has dramatic high vaulted ceilings, plenty of storage, downstairs 

bed & full bath, inside laundry, dbl pane windows, maple cabinetry, granite-tiled kitchen counters, 

central A/C & alarm system  MLS#81149337  1027 Nova Ct, Milpitas  Call Karl at 408.934.8865 

This Monthôs Featured Listing 

REAL ESTATE UPDATE  

In Freddie Mac's results of its 

Primary Mortgage Market 

Survey, the 30-year fixed-rate 

mortgage averaged 3.98 

percent with an average 0.7 

point for the week ending 

November 25, 2011, down 

from last week when it 

averaged 4.00 percent. Last 

year at this time, the 30-year 

FRM averaged 4.40 percent. 
 

15-year FRM this week 

averaged 3.30 percent with an 

average 0.7 point, down from 

last week when it averaged 

3.31 percent. A year ago at 

this time, the 15-year FRM 

averaged 3.77 percent.  
 

1-year Treasury-indexed ARM 

averaged 2.79 percent this 

week with an average 0.6 

point, down from last week 

when it averaged 2.98 percent. 

At this time last year, the 1-

year ARM averaged 3.23 

percent.  
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U.S. Daily Averages as of 

November 25, 2011: 
 

30 Yr. Fixed:  3.98% 

15 Yr. Fixed:  3.30% 

1 Yr. Adj:       2.79% 

Fixed -Rates Hovering 

Above All -Time Lows  

Will Mortgage Rates Stay Low?  
While the Federal Reserve has promised to 

keep rates "low" until 2013, it is clear to 

many experts that the current historical 

lows we are experiencing will not last. 
  

According to the latest projections from the 

National Association of Realtors® (NAR), 

interest rates should gradually rise out of 

historic lows as we move through 2012.  
 

This isn't the most welcome news for a 

housing market that has continued to falter 

and a credit market that already has 

tightened lending standards. 
  

The NAR reports that current surveys 

reflect the tight credit conditions. They 

report that recent buyers are staying well 

within their means, with higher incomes 

and higher downpayments.  
 

Richard Peach, Senior Vice President at the 

Federal Reserve Board of New York, who 

said the economy is under-performing, 

reports, "Nearly two-and-a-half years since 

the end of 'the great recession,' the 

economy continues to operate well below 

its potential. Among the significant 

structural impediments are the legacy of the 

housing boom and bust, and fiscal 

contrition at the state and local level."  
 

Lawrence Yun, chief economist of the 

National Association of Realtors®, said 

home sales should be stronger. "Tight 

mortgage credit conditions have been 

holding back home buyers all year, and 

consumer confidence has been shaky 

recently," he said. "Nonetheless, there is a 

sizable pent-up demand based on 

population growth, employment levels and  
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